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NOTES OF THE WEEK. purposes as Glauber’s Salt.) Let us hear these
iher s 3 . authorities : :
a crack in everything that God has This salt when dissolved at a boiling heat 1n
by weight of crystals

m;ld ) .
the reu’ln S%ld Emerson. Hyli)nosis 1s no exception to
It sy oo like the hedgehog, it has a soft belly.
I part frc())m 1\2 tilted. This reflection has arisen
dppearing e] ajhor Douglas’s reference, in his article

anosisg’ ; se\vhere, to the prevailing “collective
DNecessary rzn the subject of finance, and to the

y indicggtedcess gf de-hypnotisation which is there-
aNnouncement. in t}lll; ];t_ has also arisen from an
Which we now qiicte. inancial News of last week

T /e i
¢ decision of the American Bankers’ Con- |

ven
flg(zgzos’/l Zf? ,{f.‘f unteract the systematic _altac,{?c
policy in t/;'z ing represenls a change in thetr
the Um'fe(i”ss iasreas, f07_/zzl/1grfa bankers both in
7egarded ;1 lates and in other countries have
lacks. ﬂ.th/ze best policy to ignore these at-
Other comzz;r,' orrespondent hopes that banks in
as, in his "z'ei“ will follow the American example,
are lijel - P w, the accusations, if left mmmzverea{ ;
Whic), 7)73;7( 0 wnfluence those classes of //I.L’.ﬁllb_lllf
Stead of €7 10 accept other people’s 0pinion in-
T forming their own.”
and i? S\EIGﬁ \sﬁ words of this message tempt us sorely,
Argument w']oluld falter in the course of our further
U8 us as 5 ; our readers make allowances, pictur-
UIe on the 1emer: hauled along in semi-sitting pos-
smFﬁng back <.:ad of duty, with nose turned round,
€ ought tc;hdf_ter that lightly buried humour which
dog will 1ave scratched up, and which some other
now fetch out and carry home.

* * »

Bhelsion:

; njtlgén?cance of this announcement is imMpor-
PSycholg 1}; Y to economists but (shall we say ?) to
]ypnosisg °§’ for it directly concerns the subject of
et s » fe fore we say anything ourselves there-
29t i netﬁ er to another announcement—this time

rande WSpaper of last week, but in a book called
1863, o and Taylor’s ‘Chemistry,’’’ printed 1n
e“01.1g1 of the. authors of whicf], appropriately
Majest}»’,s"]\\'?; V»\:l“mm Thomas Brande, “of Her
S Crystal] Hii The subject of the announcement
Writerg ography, and the particular concern Ol the
these TS with the behaviour of Sulphate of Soda (in

ays l~)0plllar]y adventised fbr p]'iCC-SWC“ing

the proportion of two parts by
to one part by weight of boiling water, may  0¢
cooled to 6o degrees or below without depositing
crystals, provided the vessels ar kept at rest, Of
their mouths firmly secured by caoutchouc O

bladder. o A .

Upon agitating the liquid, or exposing it to it
by cutting through the bladder, Or by p]ungmlg
into it a glass rod or a crystal o the salt, thefSu =
phate immediately begins to crystallise, either roirel

the surface or around the rod or crystal; an
G

whole speedily forms a crystalline mass. . - .

We th)le\'e p¥eserved a zolution of this kéng,
with the process of crystallisation thus suspende i
for three years; and the ordinary mechaﬁgca
causes above-mentioned bmléght about crystalliza-

tion in the whole mass after this 100g period.
As these two patient and particular observers hav?
long since fallen on sleep awalting the agitation ©
the sure and certain hope
1 we can only nod to

§ their evidence, and

the Last Trump in
of a glorious recrystallizatio
cach other our recognition o

make what use of i1t we may.
* *

What have they shown us?
hypnols]is in the term “ suspen
They have given us a picture O : ‘
hypgosis. We have, it seems, the ch01c.e‘of threye
aitacks on it; we can jolt the vessel containing it, we
can let air in on it, we can dip something 1nte it.
Now we are in a position to realise the significance (i
the decision of the American Bankers’ Conventlo?};. ht
is really a decision to cut through the b]_addtc;r W 1;_
has sealed up their mysterious SO ution for 161 s:;/_l
bolic three years. So long as 1t remains a SO 1; ;_(l)n
they are able to call it a solution of ,everyt};m'g o B:lft’
most precious—even dissolved diamonds: Bu
once let the air in, and the whole mystery 1 pr’elc}pll-
tated in those efflorescent mopochmc pr_lsmsl\\ 11c1,‘
however useful they may be in cases of g;l -stones
and liver disease, most obviously are not precious
stones. But why should they unseal the vessel ? The
answer is that the tremors of revolt are shaking it, so
that the feared crystallisation will happen in any
case, The stamp of the cold foot of an unemployed

*

They have dc{ﬁne’c}
ded crystallization.
£ the resolution of an
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worker outside the L
y abour Exch i
oo : Xchange sends out vibra- : g
one r’ifsizsdo?s the chink of broken glass when sorrl;i ?amze branch, is that they find the czpansion of the par:
one 5 Je\vqllpr Shwinow e s e - ‘;cu ar trade is rather beyond the normal, and believe that
s : e‘—the el O e alling 1t may _sooncr or _latcr lead to a crisis. If the expansion is
e wails of the evicted—the th P IVELSEDCIES stopped in good time the crisis may be averted, or at least
reats of the under- its dimensions would be smaller.  On the other hand,

paid—all these thj : :
- things thread their way through the if the credit demand of the manufacturers were met to its
full extent, the crisis might not occur till later, but then

minutest interstices of th
e .the bankers’ laborator i
ThngtCIEC;’mgfaE}tlse ii?lnis:t‘the \Va.HS of their \}7,83221(1 ;z‘;)ou{sd et grenfer S . Iosses
: . EPr A . banks.
uggn kSllence.-S'tlllneSS. Thatllr;S \El/lr;anct% * depends _ It is an error to believe that banks restrict credit unless
¢ kept quiet. But there are oth P er e e T b T L i
ers capable of pro- the maximum amount that can be lent safely. Moze%eg
int the

ducing a noj
1se than the T L
then when these othersyt’a?]nd if noise be the danger it is only with great reluctance that they disappo
reak. Tt does not m <, the spell is doomed tc; customers. So long as they do not see any genuine reason
! atter what sort of for a restriction, they will certainly satisfy every sound

€ 50 long 3 ise 1
)€ S S it 4 noise 1t : Sa :
S waves fl may credit demand within the limits of their means.

OW towards where
4 C re the law :
law tions

lies in sus
> 10 suspended crystall; :
igéq:mnz now procg: dz;gg%vtﬁ?h In cl>ther words, all We need hardly point out that if the above quota o
It and currency ar Ich involve questions even approximately foreshadow the form and ClI=*
e of | ~ : : ;
g:i‘ltﬁ gt?gﬂcrYStaIS,.i{r eSpech?;kglfnggggher to precipi- t:olrll ]:‘;Vh«l:i:h',tlhe bankers’ propaganda will tal\e,be ﬂﬁ‘f
T Y conceived or not, A de er they are in- | V! : e developments on a“spale that can only d_the
» &l counter agitat . nd, more important perfectly realised. The “industrialists ™™ an
2 3 10ns, 1nstead of deadening the banks have been inseparable allies during all the lonr%
SHerican Bankers” Cg » by a divine irony period of “capitalist >’ development, and if they @
oo OBETESS 1S now forced to nowgo be thrown into a sort of civil war,
; num 1 / t 1
er of things may happen. We canno £ ideas

that the industrialists are so impoverished. o

a w 98

everywhere—
s SVE guard 1 :
o ed 5o well and so long not to raise the retort: Since the monopOllsat?m} Og
It is not to be i = credit gives to the banks, by their own aIC{lmIIS]SO Jld
: ex; control of economic policy, who but the ban S;stem >
: = X

he Fingy, xpected th IS i s
c2al Negys says “}?;Sthfs nstitution, which | shoulder responsibility for defects in the 'S
0s a\;:ct&ed a substantial | We can only endorsethe hope of the Financial N i
the banks’n o ting ho_stlle propa- correspondent that “the example of the Amer! -
g€ to the .o50g to risk a direct | Pankers will be followed by banks in other 0%
principles of tthe Ney | tries.” If the financial hedgehog is going ltoitléoa

It wil
intelligent]y o . I confine its L ;
that, gut evy_enCO_ncewed forms c?fppacﬁltllon to the less | OVer on its erstwhile companions, there are quthing
Where it wij] g i]n the limited felq acf<_ Not only Iryumber. of terriers ready to turn it into SOM€
rrings, *’ T%ug It 1s going to « StrewOOn Cl-?r}‘;troyersy ike a rifled chestnut pod.
Pagandy | » We are told that « €ITings, * * ®
tatred ot clgss jos,, B the baé‘f the hostile pro- ' ) the
nlerests, and g ground ., | It was recently stated in the Observer that the

masses of th rac
e im ;.- 7ace : d in
S at convincing the third census of production is to be taken p)rlesent

all ey;] A PO,PUIatiOn that i
5 5 s 5 ank ] 1
o lnterests,’gzglne’ W certath induiglt{rzii;zlél, s the rooy of Board of Trade next year in respect of the o in
i enc?endr commer- %fear. Among other particulars of the kin . fol-
avouring to | rormation that will be asked for, we select
free them. lowing (our italics): —

2Ly
or the d €r own share y
€lects 1n t 7 the res oy anie il
: 0 : W
E:Etjecks against bm}f:n;c‘)lt}omxc sys emﬁ ﬂilgllgl%/h” ; Secondly persons required to makelretuzll’;‘;ﬂ.al:,
ano G0s ro g : e > ave to state 1 - all m -
L ther object. Tle M industria] oy e o ate in one sum the value of a o their
credis. ¢ 0@ Position tg ¢ Tesentful i artehrs e /dm’l, used in the production © .7 o
I, and 1 10 co at the output; and also, se tely. the amount i 5
) they res > contro] th, ;@ , separately, the a ]ue
AOfrt the Satisfayctigfentfbmng dependenet EOurces of other firms for work given out 1o themt the v@
e thus imputmloo their credit re 1-p0n banks of which is included in the value of the ot fpthesc
s e [PUEnE obliity o cdurements ¥ | the i giving out the worle,” The object S o
1 7 s : 2 .
Bane '}, defence. 11, evelop the lnfOrmatiOr their “fO.C‘I'Cq“”C?ne“.tS is to enable the census roticllli‘rs
(the it‘l'the follow; €I the headiid “p i side avoid duplication, and so to obtamn P2 A fter
alics are Ours)”?g Passage aPPCarsgi 1Role of concerning the net wvalue of product?on. ¢ the
iR 2h aa%ugutiﬁng D= n the report deciuc;mgl from the value of the gross ou a:ld for
tradg, " Dittary o, according to wi; cost of all materials used and the amount P
) arg Manne,. .5 © Which b, ; s 3 : d 3 o
banjeg dpPIL I.)&:Qe Lner, and thug do baarlx]yll{st restrict credity work given out, the balance represents the 1 5
mlf"”'tautu“’ N eoopner®. Misinterpretation oé) ttlhe country’s out of which provision has to be made 797 wag i
g of than ghp0g'e Bfe.  Their part ig e e oﬁl”' depreciation, rent, rates, taxes) ™
ask ¢, . S8Vingg nere intermed; more stmilar
@ hﬁﬂ"“"é %S,,,iind those 1EA{1111i;1TeId1“1§’. between the Ti ;i c/z{zrges.. ; ¢ and
folly H‘l"!.ch °from{l’f;‘."'”°“°" o exf’e,ﬁfg“” it is their th]e dlscermpg will see in this anno_unceme" a1
the “meiﬂtl own “”erel:te :1\_1}1(! industry, Ty Sgiﬂ‘sglatxon in fe ftxplanatxop accompanying it a little sqlap New
Oy i 1€ they ronde ]nl:;h IS to avoid Jossébssﬂ;lfgleyt. OEcc?nd economists wiring up their house for “%ocial
hllln'{r as i 5’: Xho,e' throug, rcl(nzfn-hmme e t]?é Credift)r?llc current. I.n. fact, whether t.ed there
’uﬁ.n,?}. o l:;)nzmnl;, Possibly 01712)5] t{gc extont of orises | are indi eorem be explicitly affirmed or d.emeth,;,. 3
6 're‘-w, hey oy, h & gregp numpen? Vith a great Indications in more than one directionl L7 for
W ,P;,"neral Situation g, Position o /orm’zrc?f branches of apparatus of its technique is being assem* i of
stricti g o understang . OF their individual oypersy then ,Durpose or other. Authorities may decty are
: pmaldn % dual cug S 5 L
Bl ol CTRiE, and gy o 000VES” Which lead 1o o | B y may ignore it, but nevertheless circamstanc® Lo
) £t ug fal: > Ieady to blame the hamo 1fhe lecrlldmg them into the attitude of Tennyson’s 0:15‘”
’, Ak . > bankg v y 5 7
.:lftmi«,:vm.mnegv w}ﬁlﬁi\ﬂlﬂp]({_ i o him}t{cghoi swearing she would ne’er consent’h‘;vi o
his |C, JO8TS, cannay CrPTiSe has bee acturer of gay - If this goes on we shall be tempted t© f
bani: of ce P 0
"leri.l,”'” become rol, R8erstand ), D.FT.OSI’Or(ms for the 0}‘” superstition as to the tyranny of the spom® f’;-;h
at, 5. the favourah] ant to gpany )]'.J i5 that suddenly the old economics, and h hall es 2blif :
and 1€ ig l)eing f,eﬂ’ el POsition of h‘iu‘l”“ credit, nobwith the fact that Ult‘l.'r (cr {Z(’.r aps \\i(’ s]ayneSQ/lhﬂ.
ated unfairly on 4 Juginess, . S vhi SR - L ue 1s only co 2 g
Y on the e feels | While de ly J : nitti=
the ps 5 1e deifying celibacy they are busily l‘nmof“’

hanj; nalevolence

&111;!,,“1\‘ :
* 19 restriog

’a art of tl
_Yat tha » 1 banks I R
credit to Fiy, :.ih{\-.otl;mlm which J(:):Illlfi:(; ();fbles vests. These midwives’ tales apat's —pove
 VELLAS to othe I))‘ler: \\’elrccommend the last few lines of the a{bthi‘
aragraph to the g e " '
attention of tl ents
he opponl
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“A + B theorem.

diture of firms in th
goods and services) f
excluded by the censu
which profits and wa

Will they notice that the expen-
purchase of supplies (both of
rom other firms are definitely
s experts from th(i—I fund Outht of
ges are to come. How is this?
ave we not been told that these purchases represent
profits just as much as do the direct dis-
y the purchasing firm to its
olders and employees. Why have they,
ruled out of consideration?
k a question in the House about it; for if
cleared up the conclusions from the
: y contain an enormous margin of
g;l]{n, what is this “ net value of produc-
which, apparently, the “amounts paid to
given out to them’’ is not to be
y somebody ought to stir himself
¢ 1n the suave clasp of the Just Price
now what is happeni
# *

f these items b
€ matter is not

rms for work

Or we shall al] b

V ;
Ve have received a pamphlet issued by the Execu-

trlfIShGlEmplre Fascisti, whose head-
= fo3 : enhurst-avenue, Highgate-road,
e reword the Executive state that they
. admirers of Signor Mussolini and in-
The rest of the pam-
Stands For.”
g ce; drastic cuts in
o aid officials, Civil Service,
avy; holders of War Stock to accept
d of the present 4 or 5 per
g of £200,000,000 more food-stuffs
square foot of
every employee to be-
partner (minor) in what-
attempt to simplify taxation
g scale on net profit or in-
entﬂyear.” On foreign policy
first of all to get our own

' e no faith ourselves in the
S .\then America refuses to come in.
’Tlh possible, an alliance with the
€y are not “ out for revolution or
measures are unnecessary Iin
ot €y ntend to “ force our way by
IS, 80 that “ when the time comes, as
oOwing to the incapability of present
0 reduce taxation, cheapen living, cure
and improve conditions for the mass
n; then, as the strongest driving force
we shall be asked to take over control.”
I as men, may join. Minimum age,
Service men will start in the Fascisti
their rank held in the war.
: dunder the control of the District Head-
nd these in turn under the County, and
Headquarters in London.” Lastly,
will be pleased to rCCCive any favour-
remarks, suggestions, and 1Mprove-
t1s because of this last sentence that we
d summary of the pamphlet;
_quartgrs address of the B.E.F., which,
¢ formative state of partial fluidity,
rete mstitution, is to that extent susce
ng from the advice that anyone may desire
on the several points of its preliminary pro-
Fundamentaﬂy, it does not seem to stand
o so far, which excludes the application of
conomic principles. In fact, so far as it (1)
that the duty of the British people
hemselves, (2) develops the idea of all
ng shareholders, (3) presses for
e agricultural policy, and (4) adv
ation of taxation in the direction ou

And even if, as it says, 1ts
at least, it 1S

quarters are 5

g his example.”
What the BEF.
wit mpire P

s of higl‘farre eieen

Interest instea

€se 1slands
e natlised 227
shareholder ‘and
he serves *’ e
One tax on a risin
arned for the curr
Ject of the BEF, ;

€ague of Nation
€r we favour
nited States,”

Britain,” but th

Overnmentsg ¢

alion wil] he

ven an extende

€s€rves support
TMation wil] t?e (i

innocent of reference to (a) stabilising other people’s
currencies, and (b) pushing British exports on to them.
The one specific object of intensive production it men-
tions is something 2o eat as well as to sell. That is all
to the good.  The defects in its programme are of
minor importance, and their removal would not spoil
it. The executive could usefully reconsider two of
them—(1) the “ drastic cuts ” in salaries, which are not
necessary for its purpose, and (2) the idea that the
development of our internal resources necessarily
depends upon “ full Protection.”  If it gives a little
time to the investigation of the price-system and its
relation to credit, it may come to appreciate the Social
Credit device by which foreign dumping can be turned
to the enrichment of the British people instead of to
their impoverishment. And the same course of study
will incidentally reveal the possibility of increasing all
incomes without cu‘tting any of the‘m-

In view of our Note a week or tWo ago on the s.ullj-
ject of the selection of Cabinets by the mV151bhe
Government,” we are intrigued to stumble O\frbt' e
following passage on the threshold of thti ; aeol‘ir
Party’s Annual Report at Queen’s hall this week.
Here it 1s:—  _ i

‘ Tast year, when the President, in the cO

address to the Annual Conference, r,eferred to ourt’s lz:%rlz

as being ¢ on the threshold of power, our qp[gonenand A

mented upon the presumption of the p_redlcta%l;,“ b

friends wondered somewhat-fat its ofptt;th:s;?)iaosing poli )

st is-calculation of one o :

%sfrtlire;ts,g :-:1[10111111 ourselves fighting at the polls long before

we expected the event— g Sthif
The Executive evidently s 0 tl’dllg"’fotnhf‘,t gn M rg
happened to force this cu
Baldwin—

¢ _yhile, by t

eem t
“ misca

other section of‘ our
found ourselves ' OVer

ce with &
Conferen: g o

he design of the

7 ite as unexpectedly

opponents, W& qui ; ik
} /e now mee

the threshold, ta{lxrc‘l t‘,;:; o 5 S .

Labour Cnbinle e

ime in British history 1 S
——tél;ligusug“gest this ¢ design ”’ to Mr. Asquith. lvgl(,i,
not expedt,” - miscalcrtllllatéc’)rz(,’c; ;éc;u’r}d“?g;fd I
__ quite as unexpectedly esign, ) i
selvgsu lrf_so ﬂowspthe chant of the cats;}a\t\ilsemg ggr_l_ ix;
of the god, and wonder at_the a(}tr o R
the machine. Whether the Executive &
deceived we do not know, but some
probably aware oi. earlllerl }
Leatherhead. Looking back, &1 it
all interests concerned that after a “?éqttory e
world safe for democracy the new prece ;

: i d with beer
of organised finance should be chnstggeplans, {hois

instead of champagne. }'hey lc?ytsCleelf R e ey
financiers. Labour has “ found 1 Viriotes

5 .den is their
wanted it; and since Mr. Snow o 3fortable seat ©

Labour will find that the only COH} & s the exact

Government in this refractory WOL® 2 o - ihece
spot where it “ finds itself.” L?\E‘iﬁ’o'g‘;fé e
fnanciers take.  Why, M= e nt to India.

iership when
measured for the Premicrs niverse but there 15 an

There is no costume in the u ;
Isazf:s and a tape measure to faSh:OH it.
* * 5
Sir George Paish, Mr. Heqry]' Bell,tPf-t}Eggngg;%;
and Mr. F. W. Hirst, all spoke at the e -

conference at Caxton Hall of the I}Ix_f_gm;t’ «1f trade

mittee to promote um\rg:,rsla I rt;e e e ©
. » ¥
barriers were removed,”’ he sa vithin ten years.

world trade could be dg}lls‘l_z?y ‘201111ty in England

onversely, we suppose, Y inal trade
((’:rected a tya'riff wall, the volume \T\f?tsﬁloul d like
would be halved in the same time: i Siiers
bsee the theory worked out before B2 1%y, ety
it. And our scepticism }s not m{,'%{ﬂ A
George’s next remark: “If the emiﬁ % I t}i !
intained the nations will never be able to pay their
S feel a little more at

: A » hut we :
international debts, Mr. Bell said that he

on Army lines,”

o 1T
1 financial lines. Tts programme is CONSPICUOUSLY

home with the whole subject.
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“did not think that among the bankers of London
of any eminence he could discover one who was not a
Free Trader, and he had found that even bankers
from Protectionist countries were almost exclusively
ree Traders.” This we can believe without any
difficulty. We reflect upon the tragedy of poor Mr.
Baldwin. He was going to start a boom in trade
“_nth’;a large issue of credit. But that was “infla.
tion.”  The bankers would not have it. He then
wanted to protect our meagre trade against competi-
tion by fiscal means. Byt that was “Protection.”’
he bankers would not have it.

The Social Credit Movement

NOTES AND NOTICES.
Forthcoming Meetings.

The ﬂeﬁ(t meeting of the London Area Committee will he

eld at S
6820 7t e n;:fﬁce of THE NEW AGE, on Thursday, October

3 -m. It will be open to i i

inte 3 - anyone to attend who is

= ;:Ztei In the movement. .. The conveners will be pleased

Restaurant ?an{r h I!I)Oiglble on that evening at Slater’s
» 55, Hig olborn, from : ;

the far end of the room as before, P e

* * ®
Mr. Arthur Kitson will deliy,
Arthy liver a
v:ix[t)eg)&;}‘\;: lI:Iol'xse, 136, Blshppsgate, E.C.2; on Monday
g e B s Tt will be entitled The Science

SR readers of THE N
Mr. Kiteon s e ito\vorlzl];: :‘ﬁ?}r&z\cn can go to hear

5 % *

*“ lunch-hour » address

London Area Committee,

The meeting held Jast Thurs
{ : S ursday was well attend
main business was to discuss Mr, Judges’ proposaIsecn}e.esp’g?t(E
mation fron} the Press by mem-
1ts distribution to persons willing

he Dlellminary work of a i
aly . k P
ysis of Sub]CCt matter for 'l”OCati: 1 nB‘.ng

‘l;éil;gg ;)y one of the members, and his
tthe next meeting on Octoher 16.

LA B Again,

By C. H, Doy las,
One of the Many things of -
has

the period wi:
addsgrwd g elapsed since |

grtcli]odoxt chni
0

i arlrlflos unsuspected po
Nowp (S €r the term, suggestion, j
terigtin, Ypnotised persop, |

: as two marked charac.

:(Smil?thi —I\;rl;ﬁcﬁr?: r?(it t?ese eglg that he believes
fue and, believing it

* acts

}rgak b trui true,nitinglso doesdevel;rything p%ssible to
e . . 1€ second characteristic ;

4 ey e e racteristic is that

5 ) O either statements
:Clous belie?r logic, which conflict with his sub-cop.

Person vo.. . Lhe process of de-hypnotisine s

Which pa hglréglargely consists in ra¥£1¢g thegbeluig};
ito that of p OU Of the region of the sub-conscious
_e(ciome » tor thee cf? NSCI0US, In which latter plane it
Judgmen. ISt time, amenable tq his waking

: O pe : ol
efects OnNection with an bersons have a’ blind

» 10 matter } Y demonstration of sucl
Ypnot; t how appy : Gk
Sed persop, tluoseplclerfizgyrr%};rlll)]eg ’ t(')l"lel o

4 : Is is

signs of dissipation.

dustry there may be said to be three factors
real capital, and labour.
consider what is actually employed 1 |aries and,
tory. There is money for wages, salali=s ‘4 jings,
goings, that is finance; there are too, Ay 2
and materials, the latter being practllc 8
semi-manufactures, and these are co %
capital; and there is labour both manuan L.
and administrative.
the reader be quite sure that he is in
of the idea that while labour and rca e
expressible in physical units, physical “156 j
used in finance, but financial units are uto e fully
imagine the factory under con51derat10}ﬂe e
organised and in possession of all th¢ = lprg:
tools, material and labour requisite for p-hich cort
duction, and to have a department ‘Yth the tect
sponds in the method of its workings W;y :
nique of a modern bank. That is to,—i "The 12
1t to be able to create a financial credit-
tory now starts working, and its cos <
allocate wages and salaries to the cost
duct, sums to depreciation, eltcn and
putably the cost of the product, an :
minimt)llm price, will be represented 1;)’ tge o
the credit created plus all the sums cHATECT 41410
the product for use of tools, etc., afgl
will go on until this credit is exhausted.
the minimum price, without profit, of
would be equal to the amount of the ¢
plus overhead charges. £
these “overhead charges’’ are simply 7
senting money %o be recovered in prices 11
Suppose this transaction to take place !
island, which is so convenient for experl
kind; clearly by orthodox financial 1 . we T4
whole of this credit has to be repaid, 3 roductlé’it
imagine that when the credit is exhausted P 1€
stops and consumption begins. €
begins to flow back from the public to agency or
department of the factory through the eith
prices.
the departments connected with overhe
Intercept a portion of the stream

physical form (new machines, etc.) in their ?
departments to co
included in cost, in which case the loan a beite
possibly be repaid in full; or else the 1-0? cast . ce
first charge, it #s repaid in full, in which 1d, 52

Wwhole of the product cannot possibly b

When prices equal to the original credit

e
particularly so in the case of what has C'Omeotfo be
called the A + B theﬁrem, partly because 1t 1S
core of the financial nosis. 2

Five years ago, whe)rllpth's theorem Was.ﬁggltleﬁigl
public, it took three months to make one 11 o b
convert to it, Mr. Orage. He was a Vgryonversion
convert, and, with his aid, the rate oI Cability e
rose fairly rapidly, but the astounding ﬂin 2Jull nor
the part of many people who were ner gl;ﬁng =
consciously antagonistic, to grasp ltslmihe las,t s
a revelation in practical psychology. 1n- o itten b
or three years several books have beelsl Al C
authors entirely unconnected with the S50¢ A merica,
Movement, both in this country and lTnethodS =
proving the same theorem by dlfferentt " the col-
attack, and there is no doubt whatever 2% bankers
lective hypnosis, strongest perhaps _amor'lgr definite
and orthodox economists, is showing Very !

Oy 1] extraordl
But there is also no doubt that it is still C“proposl_

- : the
narily difficult, to many people, to grasp thods,
tion ywhich is involved, by z;ztelleql;”gés me :
although considerable numbers find 1 mathematlpal
by intuitional, and to a less extent, by plﬂnatxoﬂ
processes. ‘
from a somewhat different angle may be

y enoug

For this reason the following i’é oful.
: dern -
In the production of any articles, by mO financé

car a ou -
s d'?‘laa modern fa8

015: b

Jectively
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oW
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né
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paid, the extant credit would be nil, and the public
would have no money.

. Probably in the modern world both of these situa-
tions exist at the same time. It should be particu-
arly noted that it is a matter of no importance to
this argument that the overhead charges do actually
Teépresent machinery which has been worn out, etc.,
etc. The difficulty’is an arithmetical difficulty, not
an ethical difficulty. This situation is clearly not
affected by separating the finance of the process
Into a separate business, nor is it affected n prin-
ciple by assuming that the factory in question has
a stock of savings which it disburses and recovers in

t ekmanner outlined for the loan provided by the
ank,

There 7s, however, a very marked difference intro-
uced into the situation by the separation of the
anking process from the business which it finances,

Which difference is quite additional and separate
to t 1€ process we have just been considering ; and
this difference, no doubt, has a great deal to do with
the progress towards the breakdown of the financial
System as a whole, which is now obvious.

When the old-fashioned business financed itself,
the period during which its credits were outstanding
Vas co-terminous with the time that it took to malke
and sell its goods. With the increasing sub-division
and complexity of industrial processes the average
Reriod necessary to convert raw material into a

Dished product, and to dispose of it, has very
considerably increased. Iron ore mined this year
Will probably appear as sewing machines three or
Our years hence, and the sewing machines will be
Paid for by the public three or four months after
that. Byt probably half a dozen stages at least of

1S conversion process have been financed by selling
trade hills, maturing in ninety days, and the
Maturity of every one of these bills destroys the
amount of purchasing-power which ;s the equivalent
of the costs and profits incurred during the period.

O put the matter another way, there 1s no relation
at all between the extant amount of purchasing-
Power and the extant price of goods. A moment’s
ronsideration of the effect which would be produced
~Y the whole population of this country trying to sell
i S possessions at once, or even a consideration of

he enormoys disparity between the secondhand
Price of a perfectly good article and its trade price
dught to be sufficient to convince anyone that the
vancial credit which attaches, even to visible

g00ds, is not, to a considerable extent, in the hands
of ndividuals,

: The key to this lies, without a shadow of a doubt,
D the fact that 5 workable money or credit system
Ionust be a double entry system, in which every entry
tln the production side has an equivalent credit l;)ln
ng onsumer’s side, which credit remains available
Cnll €quivalent up to the actual moment of its can-
& ation by the actual transfer of goods. §mc¢.1}: 1S
Cl‘etdl‘e Very essence of the credit system ( F'fn't &1;
evigois the substance of things hoped for ; e
Vidence of things not seen >’) that production wil
2ke place except in the reasonably sure antici-
S oneha ready market, it seems perfectly clear
“'Izil,t the trouble arises from the fact that z’/zedco;z;
t;zeler &ets his credit from the producer instea o
In o 0%ucer geit ing his credit from the consumer.
0 other words, if the producer knew that the pow?
of rtelndermfz credit visible, which is now a monopohl
o lle anks, were resident in the consurllyer,t h
isu d take orders for his product up to the HT]el'ldi-
négcapaClty from the consumer with the sialmeé e
i S that he would now take them from, let u v
ae Midlang Bank. T have never heard of any 11113‘ :
glc Urer refusing an order, payment for which wa
laranteed by one of the lavos Baslkes

Wilfrid Blunt and Egypt.*
A%

DOWNING STREET.

By 1882 the enthusiasm for Liberty which had
carried the elections of 1880 had completely cooled.
Lord Hartington and the Whig leaders were all for
 strong measures ’ in Ireland and Egypt, and Glad-
stone had only Harcourt and Bright. Granville did
not even trouble to read the despatches, and Dilke,
who had assumed Gambetta’s policy, and was work-
ing with Colvin and Co. to force intervention, had
things hisownway atithe F.O. Gladstone’s secretary,
Edward Hamilton, was sure that armed intervention
was an ‘ impossibility ’ ; but Algernon Bourke, Blu:%}s
cousin, who was the political intermediary fo{, i G
Times, and intimate with the Rothschilds, had a vhi%‘l‘zl
opinion of Mr. G.’s ability to deal with 2 casedxg W
the money interests were so largely concerned. o

On March 10 Blunt went to the F.O.,l‘but cllo:,t
instead of listening to what he had tosay; ‘Ij’fu"g. had
a string of complaints,” telling him that ° riolm A
spent half a million sterling on the army simce 2o
into office’ This was actually the annual apr‘zP.ive
tion. Granville declared that the Chambel;1 m}tis % =
up its claim to vote the Budget, an beou a
‘ certain knowledge that Arabi had beﬁrcl1 mg 3
by Ismail: a conviction which reste e
second-hand account of a boast of the ex-Khe lb ;
From the F.O. Blunt went to Morley, : u
he “believed implicitly in Colvin, and hzfs Dﬁ}}iﬁ
of a political career lay in the patronage oomised
and Chamberlain.” Walter, of Z/4e Times, pg e
to send a special correspondent to Caérq, u e
manager would not go to the expense, engnq =
satished with the kind of news Scott sent. th %uez
people had only two interests 1n Egypt— deS" i
Canal and their bonds, if they had any, an C?ed'
news on these two matters was what t.hey.\vanbou{
beyond this they did not care in any special way litters
the truth ”; but they would be glad to Pllimt Py
which did not have to be paid for. Q’Y etr} bt
Anti-Slave Trade, was1 indlgna‘nt;:yt' tl?:d*ni lgusiness

icy of suppressing slavery :
F:,hcf)ér, if pgley digd, what would become of the
ciety '? AT PR
SO Onythe 12th came the news of de B'hqul]érebsalr;?é%
nation, and Colvin’s withdrawal was inDt'}lC(e 5 Thé
but “ he was too strongly supported by Dilke.

“ h
next day Blunt saw Goschen, who “affected muc

1 » anxious to 1Mpress on
sympathy, and was particularly a e ks

me that he was not taking a financt g
lexfsr they do will be on general gro?gds Iqﬁg(zl;gé 3:},
in the interests of the Bon_dholders. i gl
there was a violent article in the Pa// Bla t’ e
a talk with Sir Gamet Wolseley, }111118 e
Arabi’s complaints in a letter to Cir;tm\ !nd et
the incompetence of Colvin and Malet, a

to Gladstone.
COI())yn the 20th Rivers Wilson boastfeg tli)a]tt S]eis 1:;(2
helped to draw up a new Note at the FI.B.I.' 1; oo -
apparently cancelled, and on the 2211(1 ‘,“ DA
to get an interview with Gladstone, who was

- Colvin and
ing, but did not see what he could do abou:‘ggltsv -
Malet. ‘They are esteemed publ.xc ksein B ot
have received konours for theiwr wor o end
The G.O.M. legend was reallyt_;:]se S iy
as Liberal principles: by the lf o e 5 the
‘\ had learnt to look on the Vote of © il e,
o ‘me criterion of right and wrong 1 lplnd Ao
zggﬁeat his own personal impulses ofwggotﬂ e

*« Secret History (;f the Englhi

 Wilfrid Scawen Blunt. By Bl
& “If‘ltiirllg\vix:g a complacent report tod :\ftbg;::r r(.c)n]](.d

o estion to shoot Arabi, Colvin, instea g ;
Sue e s

was knighted.

<h Occupation of Egypt,”



282

THE NEW AGE

OcroBzer 9, 1924

the character of tastes which he would like to indulge
but was restrained from by a higher duty, that of
securing a Parliamentary majority. As yet, how-
ever, Blunt did not realise this, and he begged the
Nationalists to wait for a Commission he had pro-
posed under Lord De la Warr; Granville dawdled
with it, but appointments went astray on several im-
portant occasions. On the 26th Blunt received
&uoughb?ourk%_a note from “a person in a very
responsible position "—* 22nd, I am very anxi a
Mr. Wilfrid Blunt should | i

2 ould tondiNaes ¢
Rothschild, whose Egy e meet and see Natty

C n interests require no ex-
planation. - To bring them to an intelligent
understanding would be a real service. .+ I'am
desired to ask if you could bring Mr. Blunt to lunch at
ew Coutt on the 27th. Do if you possibly can. It
will be seful in many ways.’ Unfortunately ¢ Natty ’
Was called abroad that morning, but he left a request
‘f‘or Mr. Blunt to ¢ write him his views! W. B. did S0,
; recommending ﬁnan_cmrs who had interests in Egypt
v? ai:sept the revolution, and predicting that they
ould lose more by war” This was afterwards “ re-
sented by Rothschild as  false prophecy.”
. POLITICAL INTRIGUES,
gmf;u); ra;r:i ucrilg)ix;ltgn&te coincidence, the crisis in Egypt
e;_ﬁitegz;theh\?vhxgs over Ireland. - From Naples the
i toede tad conspired with the Circassian
atmi el ths 1oy the Mmlst.ry and the chiefs of the
senter’zcedt ESC_ €me was disclosed and the officers
T 0 banishment, Malet, now entirely under
Infiuence o{ Colv/m, }ook their side, and Scott
2 O L#re Times of Arabi torturin
Coig:x:soners. The Khedive, by Malet’s advice ang
S Iy to the COnStltUthl’l, refused to sign their
ntences, and the Chamber decided to depose him.

he Rothschilds .
{ and B 5
ultan to mntervene, butlsmarCk ied, fo,get the

¢ this was resist 7
gmrsetréi}é acr)lfd :*“Bneglésol';r,1 I2T11r'1d the Foreign Ofﬁscee %rggoggg
g : to send Briti
French, and 5 TurklshlSSlon ore e
I ; ; general to ‘ restore discip];
in the army. Morley refused to print an irr;}s)glalallrxﬁ
etter on the Clrcassxaq plot, as “ nobody cares about
gypt. Forstgr had just resigned the Irish Secre-
s ng hartiln%ton, after the assassination of
» demanded coercion in re] -
stone gaye Way over Egypt as well SR

- On May 13 the
Tléf‘:hsrgkannounced that the Chamber had jgined

S against the Minist 1 7
e Amstry, though actually the
ifclﬁ%had only a minority with him. An Anglo-
ranyi] et was sent to Alexandria, it being ““ one of
Blow 1 :ns axims that a threat was as good as a
Ments ., o 'cpeated in the House the falce state-

Were hep L, the Delegates and the whole of Egypt
of the T 1rrl1t i}e hedive, and promised a repetlgtyign
iberal; Blme' Furious at this exhibition of

Sheyk, el is] Unt telegraphed to Arabi, Sultan, the
0 isan M, and others that Annexation would
dlf_ference ‘ment, and they all replied that the

S were )
rin settled, o
%reted i T 35 Sultan’s te egram he had

: tmes, but in the next morning’s
“« € =

re‘é;irt Stated that Sultan and the Sheykh

wr N €d t eir telegrams ag having been

iS uner MT Ilmliltary mtimidation,*’ Sultan did

s O d:el's threats of the fleet and promises

one emp amber’s Rights, . Blunt wrote to Glad-

tion o aS1sne how unreliable was the informa-

that e ﬁ"_Om Egypt, but on Hamilton’s? assurance

e going for the security of

ity ;
thatls;}: ?pb]ects, that no troops would be landed; and
e out, he stopped

~ _“OMmmission would be sent
T .
colleagues and T thin) let’s despatch

: \’? The §;
< the political advantage
xandria so great
Cause fAR L PAC anger jt mi ibly
foughy \vie}?‘ X:ti.m Cairo.” (i, ]ohn&Nirl\etmlag}étw&(;SS\l\]'ﬁg
Catholie Dower? 1, asked what woylq be thought if ' ¢ th
® Were to send a fleet to pacify ]rcI;nd ) ;

publication in Z/e Times. This was a rms,takg, i:
the Press wrote of Blunt as ¢ an mcerjdlary1 132 i
exposure of its lies might have averted Male > o
matum of the 25th, demanding Arabi’s retire

On the 27th the Ministry resigned, butchS n::t
day there was a ‘great popular demonstra 1015, e
the French, German, and Austrian Con\sl\lllar Mich
manded that Arabi should be re-appomte}tli o the
ister. Tewfik had to give way, and on t el 3t o
Pall Mall declared that ‘ the time has atl ?3SedOUiﬂ5
for immediate action.  The 12,000 lo’yla Jive hate
reported to be encamped around the Khed:
vanished into thin air.’

i ists,
Blunt decided to go out and help the Naﬁ’i‘;n‘%hcso 5,
but Hamilton ‘¢ implored * him not to, as tood and
nection with Gladstone would be mlsundersing &
make a terrible row.”  Mr. G. was Stf‘yno views
Rosebery, who had just told Blunt: I“lif‘:ebery was
on Egypt but those of a bondholder o Oto o, their
being pushed forward by the Rothschi Said that he
political work for them, though it was Iiind office.”
got rid of his Egyptian stock before tiil o o troops
On June 1 Gladstone, while repeating t anded to de-
would be landed, asserted that Arabi inte u
pose Tewfik and proclaim Halim I&hedl}ee,ve by the
reported by Malet as being ‘ hardly beli G B.
Khedive.’

On the Ashes of Civilisatiol:
By Josip Kosor,

On the ashes of civilisation X
I built an empire of mightiest sohtudes,ce
Only free spirits populate the blue Space:
And each of them a perfect man. 5
They speak the lar}lguage of Eternity: !

< deep silence . . . : ks
’Irrfl ffiixl; Zetgrs, agmra and fate implore t'{]er;?et.o spe' !
They hold great Truth in universal Si ehea y
With naked breast and clear, proud foreO he neY
They await Aurora’s flaming birth

Apocalypse,
\VhileI;adia}r]lIz girdles of suns and stars
Encircle their strong bodies, ;
Exalting them as heroes of Light!
Retired into themsle]lves
They are continually aware,
Wit}}ll their delicate senses feeling endlCSSfl}’éarth and
How on the face and in the bowels ©
oceans, 4

Essences and colours ferment, ripen
And mellow to fruit, pearls, gold an
And with visionary eyes they follow
The sun in its endless flaming journey
Far away upon the azure green lines 0
Unto its purple lair ;

1s.
d diamon®?

f oceans

And only now and ﬁhqnz

Returning from their tilling and sowing
f the eternal corn,

The mightiest spirit of them,

Ascends his pedestal

And moving his head dismally

Tells shuddering legends ‘

Of an old hypocritical buried faith,

Whilst their heads sink ever deeper,

As though bowed with the weight

Of strange crimes. . . .

And stars, aurora and fate 4

Circle ever more passionately in vain

Over their sunken heads

Imploring them to speak.

In the eternal silence

They keep the great Truth!
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Notes on the New Philosophy.

By S. F. Meade.

Philosophy is concerned with a conception of the
nature of reality. What wise conception of the nature
of reality have the members of the Soc1a1-sred1t
Movement in common, which, referring to “ The
Movement ” as an entity, we may call “Its Philo-
sophy ”? ¢ ;

There is no great explicit philosophy in our Social-
credit Movement; all its activities—the brilliant
Noes of the Week which so dexterously criticise a
decaying institution and push in the idea of a new one
—¢o-ordination, propaganda, etc—are (and quite
rightly are) so many strategic moves in order to get
social-credit proposals known and accepted.

If the explicit philosophy of the Movement must be
Named, we might call it  opportunism,” or “ altru-
1sm,” or choose another “ ism ” which suits a particu-
lar move, or which suits a particular idea of the Move-
ment such as “ libertarianism.” Or if we isolate var-
us 1ideas of the social-credit proposals we ,flr‘l‘d that
“individualism,” “ socialism,” ¢ communism,” “ideal-
lsm,” ‘« rea]ism," « materia]ism’" etc., flt one or other
of the ideas ]

But the s plicit philosophy of the Movement is the
conception of the nature of reality which can bg
educed from Major Douglas’s books and articles, an
thig conc:ption is no more and no less than CREA-

TIVENESS, and is a New Philosophy.

If we wish to express “economic freedom,’” or any
Other idea of the social-credit proposals, we must first
Make an abstract of the fundamental philosophy out
of which, and only out of which, particular ideas arise.
. The New Philoscphy is based on Relativity. _ Rela-
Uity is not a new idea, but its conception as being the
Nature of the frame-work of the universe is a new idea
eveloped by Einstemn. Nothing changes the natlire
of “jdeas”in general more than a principle of rela-
Qvity, For mnstance, no standard measure of space or
Ume changes our 7dea of space and time. This 1s
reflected in the New Economics, where we find that no
standard of money value changes our idea of money.

* Economic freedom ” or “liberation” is an effect
of finding and revaluing a relationship which corre-
Sponds to reality. Consumer-interests relate t}3’e grouD
Called “ capital ” to the group called “ labour,” and to

= comprehensive group called the * community.

Us we are able to conceive  willing cO'-OPerathn.l
i € result of this relationship is social-credit. oot i
Credit is related to, partly derived from, Communa

nheritance.

«oLlhe administrators of social-credit may be callg_d
financiers,” but if their office and function are mo é-
ed our idea of a financier, qué financier, 1 f:h.a ng; r

A lot of ideas are changed by applied relativity. . P S

Instance, obedience,” which must arise out of Wllcllng

0-operation, i stil] obedience,” but when the m21 ui

Penalties- attached to declining or being decline that

CO'Op.erators become non-existent, the nature of tha

Obedience has changed. 48100

In.short, Relativity suggests an inducement vid

relatlonship which corresponds to reality- 1 AR

In« non-relativity ” philosophies “ liberation és 12
effect of cutting free from something CONCEIVEE =7

OWer ”—less valuable. Financiers are secking a7

Uding “heration » in the sence of freeing their

SClivities from Government restrictions. ;Thlls\lei:

typica] « liberation without licence.” T‘let -and

- C9nomics have penetrated into the Labour Par ¥ the

c3eWhere, but the New Philosophy, fram which ted

£onditions of social-credit proceed, has not penetrae <

o the Lahour Party. Non-relativity 15 @ Cort]}fir?g
1on which does not correspond to reality; Somgially)
aPpens to upset calculations even (often €spe :

when coercion is employed to impose the false con-
tion. #i14

“k Liberation ” in the sense of cutting free from
financiers (on our part) is not an idea which arises ouE
of the New Philosophy, but is an idea which ansfes tova
of the dilemma engendered by the .clashh o Suc;
cpposing philozophies, i.e., the New Philosop gf \;ler &
the “ non-relativity " philosophy upon which tbe Iéa
cial system and a lot of other institutions are based.

All our activities are concentrated on the dllemﬁi:
but we need not let the dilemma enter 1nto ourlpxlion
sophy. If we tinge the dilemma with tge _com% edoes
of a plot we must take care that oqrh oing cs)bscure
not call forth a moral judgment which may b
discrimination and lead us into po_smonﬁ in ch i
contradict the validity of our phllos.OP1 Yén i i
sure to find ourselves arguing mn @ cxrlc e 2l
dicting our fundamental theorem un e’i‘she Sty
the dilemma from our phllos.oph,‘/f-, it ol
when narrowed down is a choice 0 ;gztroph; We
credit proposals or accepting ca 1° <0 ong as We
may confine our efforts to economic e
realise that the pr}?posals we Suppo

icular philosophy.

paﬁ woul(f) be superficial to say ttgistribute ]
have perished because they did no O was founded
credit. No civilisation that we klzlcé‘ LY wiich soctal
on a philosophy of Relativity ©

? ies have
credit could flourish, but 1ot‘5 of \%T%Sr:pl\leisque_in
fumbled about for Relativity.  W¢ of Relativity

1 it1 t ‘a principle of ! 2
haémg I%teav;rcrﬁgﬁgl:;gﬁen Hurr?an msthtfuggr;)SeC};?gllg
a{] Erl been founded on a philosophy. G S e
a \Val) S ; of monkeys with a mecham? QlE?n £
o that is a philosophy of Fata li;'as bhilo.
umyerse,o timistic or a pessimistic bi S
haw}a} anwhgther it be a conception Of 2 TISET - 7
e yf the nature of reality, 15 2 tur?én%npthe ko
2o the inorganic and animal wor N
1t1wre£1nand the human world on the O-th?rfnan e
Pz}llilosophy is in ouicline a p&ulo;gglg\% St

iverse, or, in other words,
}clircl)lrise which invite other rela.tx'qn's..s WLes et

Einstein’s theory of Relativity 1 S

i mt ral form, and not knowledge © e o
T uh the phﬁ'sical world runs t! a% gur s
througvhich must surely be the stuff o1 e
te N Eddington). Major Douglas makes mos;
e use of all the factors of the i e
;tnkmg_ 1 system. We find the relatiye .
mdUStrl?i aydynamic view of the g_rowmfg B
%Q}fge?gre the philosophic conception 0
Economics is ‘* productiveness.- e

The New Philosophy, howe\relr, 0 on o e

onomic productiveness, but §31 2 Saueui
Ari totelian idea of the financid ?1\ el
Ani 5 e;isting in order to give t}lle Sr
2 6’.mto‘de\'elop ideals. We must, there S
lelsuge idea of ‘¢ productiveness 1!;)’ il e
e :15 being the nature of rea lt';'.lct e
ﬁif’se arrived at the following abstre

iflosophy :— :
ph}!‘?r/f; %alurc of reality e sl

wen 10 mean abundant life, and 13 7| A
:szfhis is an affirmative conceptlon./negatl_ve) %

ked to deplore our 1mperf.eg:tmnsb (t o e ot
o 5o t our superiority (positive), bu iR, o
2 dStS'L'r ness, to exert our indl\'xduqlheel‘;l_tance’ L
Cerggdlriiese our communal nature and 1n
r o

Prah : 1 edit. S t
o At g ottt 7 1000
e economic life. This Ne.‘vlt merely asserts
merely £ g our private philosoph)’- orresp-OndS to
BOLE T r particular philosophy ¢ reative. Nor
oo 8 tohl%xt i reality ”’ 1s by na_t%re'lc preconceived
rneeac}éltyt‘he New P}gjloéoph_\' ,gfjubr S different degrees
idea of ?.ez}}lt)r.g Lg:ffemfdi‘:“c seems to sug%
Bap M rezilliy, '“_‘2- different forms o
gest——l nere d

at civilisations

s Creativeness, which 1S

y »

certainly
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‘“ creativeness.””  There may be an absolute
e rce:ﬁty ”’—but the absolute of the New Philosophy
1s ‘‘ creativeness.”’ ) !

; A scientific principle which Major Douglas 111usj
trates by saying a manufacturer converts raw
material into the finished article and confers a use-
value on it, is ““ Nihil ex nihilo.”” The meaning of
this principle is often missed by artists. There 15 a
difference between assuming the attributes of the
creator or of assigning an attitude to the created,
and of affirming creativeness, This affirmation is a
first step, if not the last word, to the relativity of

the New Philosophy
Relativity is the key to most of th
many of the secrets of the world.
two eyes instead of one, and adds a dimension—the
familiar  third dimension—to our mind’s eye.

Einstein has given us the key. Major Douglas has
shown us how to use it.

e problems and
It 1s like using

: Contemporary Criticism.

By C. M. Grieve.
THEORIES OF LIFE AND ART.—T.
hese three books* a

. The re well worth reading in con-
Junction for the cross-ights they throw upon each
other, and upon some of the Most important prob-
€S 1n life and letters, According to the Shorter
atechism the chief end of man is to glorify God and
to enjoy him for ever. My, Lindsay’s principal thesis
—developed in 5 fine headlong have-at-you fashion
with a series of genuxge grz's-a’e-mzur for undertones
; ordinate theses wh;
from the sublime to the ridiculo T D e

sically and sychically impossible for th
Ity of man ind to do anything of the sort, and that
Nietzsche, rightly recognising that “ man must be
Surpassed,” erred

in seeking for his superman in

the wrong direction—that he mistook the road of
man’s estiny, since ¢

“ his search did not lead him to
the one enduring element of man’s life—which is
creative effort—pyt to that which is least durable__
thg Created state ” Nietzsche, he says,

“ For the first time o

: firmed the aristocracy of Beauty
Gaiety, Uprightness : ¢ 4] that goes on light f)cet.’ i

t ears its trappings.
he common ming has always worn e trappings of

r(‘fts‘gl‘]l;:ayjth'()usapcls of years bcfore.it tagged the name of
above e ]eve(;; l(f) its resentment against all efforts to rise
Sight of Gog of its dlcturp that'all men are equal in the
% Y\Othing )-e o Ag.am let it be said
EXistence® borlanent to life that is built on the service of
Cither ., -0 §OVern a multitude well does not mean that
eans t;:r or the ruled become higher men ; it only
¢ L better ordereq existence. o 0%,
d alone 3,7 “RIVersal culture—all this talk is idle.
CStructipi =4 0 existence is manifest, permanent, in-
J98ht and e, that is the individual effort to create
th atc;zrmh"' his passion to create something finer
an. .0self is the one permanent and enduring
» and SINce creative effort is the rarest; most
; Ot it remains the greatest stimulus to
> and thig de\'clopmcnt is Life.”
of any . nseuuo Men—creative artists—have been
D (}setnce' He repudiates the idea that
8€heration ¢ O Serve the others_ ¢ to bring each
things of Lif ankind to a sense of the serious
]essly »__'S so that it too, may die imlessly, end-
WE‘S an effort out of all proportion to the
net, “Coonal Mvsticism 7 Ty William Kingsland, (165,
I and Unwin| L,

: 1OIt: An Essay in Affirmation,
« P“\:éhol(;:; 6d. ]mtt]. Cecil Palmer,
Brown, (, 87 and the Sciences” Edite /illi
! V}:’n. (75.6d. net. A and C. Black, i,lt((l.(; 2
-‘Aboulcd t}:fll:‘ of the hook My, discussed last week
%gzmu i yec}r;egxcv{cx:(as éEuropcan Writers of the 19th
> de Y 3 "o B
nslie (Messrs, Chap;m(r)\ anzl()(l?-(l';lllg‘.dm]med [ e

By Norman

Grieve

‘ of the
result?; and he answers the angry %I;O%?tthe i
colimonanineciihal S ngilgrtists to claim
lion, and this handful of writers ar)1 e i
precedence—execration on such vi etgz oo implies
arguing that ‘‘ all that rises above O s antnzlln
effort for those who remain below, aIf o
man wishes most of all to feed himse grtinﬂ fashion
But he shifts his feet in a dlscoFCt of Cervantes
when he asks why such a name as tfla B o
conjures up in our minds a sense Of ’gte the normal
answers : “ Before he wrote‘Don Qlﬂldo J{lst ’ of that
Earth-Savage, that is, the G_oodl alr]nan beings alive
period and locality were burning hu Qe antes wrote
at the rate of some 30,000 a year; ced 2 NLigidL
Don Quixote, and theset 13\}2’3113%’1 lfeto e
7 ue, his argument would : >
R)erriet t\f'ou]cl show that Cl\:lllSlelOi’ldW. Egt?ﬁgbly claim
Art, and the common mind cou ( ] Lindsay’s €asé
that that was Art’s real purpose. IMLare Srong=h
is good; but mOStIOf(gf fX:pnégreeS Borhs! Izﬁg)sfz,
i ; eople (Shake Wmgee=l G
gg:\swgﬁg ‘gvr}i]o:% 51e mob appremat}févenany exist-
‘“ artists for artists *’ who can ne;’}:‘; e har;
Shce fox, or any Tflvionee upon,d the mere fact E'no'
casional hysteria of style—an ‘hich, stimula .ldra.
IOC h ritten a book of this sort, whi 1 ows tha N
rleeadzilrslgthough it makes, is not art—sil :

ten
153 ConSls E
Lindsay is not a great enough artist to hich is B

7

: ts: W
practise according to his own precepts;

ground—’
duct ©

TSI e
“surprising in the present state of affa N etzsch
t=}

. 8] o GO ou Say’ e
than Nietzsche it can be salld. ; riply 20t th l(j I
corrupted the German people. Would he had b
mans corrupted Nietzsche. i
Bie cs=enceiof hisicase o rer hesitated to.clal 7 The

“Since the baser mind has never nind join isSUE’ 1y

rtality for itself, how can the higher 1 ortality shartse )

qu : ofyintellect alone must dlsclz}m im B tiect paue e
Enle n and millionaires. But might no el Shafwod,

olgr}}ch &mcn and millionaires will be pern et undfer:uis 5
i tolit s of intellect. 7'%e immortallt); i ine-"”ngloped
}m'm?'rm? h())dmcn and millionaires Cnn[:zm 2 jeve 2
a?)l]eeq exl of life, & mere embcr, Pelr \Jess heir tO d}te may
as an‘?other protoplasm, but nevert \(l Tere—well, 1
\'crcal} Futurity. It has not dc’\"clope( i
el thg'. to read Mr. L}?dshat

It is, at any rate, refres mgi v, Conrad’s e
after such a confession as the late gléam here o
“ the mass of prose and verse may 2 put in the S
there with the glow of a divine spar \i’ﬁcaﬂce- o
of human effort it has no special S‘grr;stence any mth
1s no justificative formula for its ex \Vl.th

aps, as unc

Lo ; t 7
than for any other artistic aclnevem;;tten_ withot
rest of them it is destined to be fgro e
perhaps, leaving the faintest trace. oM betv
Where does the truth of the ma haps:

' nd, PETE ding
Lindsay and Conrad? Mr. Km%qslla comPrehe?,g |
his brilliant, and almost superhumanly &7 ‘pys o0
volume, supplies it when he sayS'"qn d Medlcme,bLour
have, alas, Philosophy, the Law, %h ardent 12 o
to m’y sorrow Theology also, WI—IICI'C I stand, P
studied through and through. e el
P Itw * ot Philosophy Tl

& rourself every system o rely a 1077
launsct}lllcdc{ jg;n)the world, and if you a',i {?ﬁl doubﬂf-f in
logician with sufficient determination, yo e your ?\n e
due time excogitate a metaphysical syst?n’l” Ier"i,ollz T jore
which the shortcomings of the ‘logic 0d (somef ing And
physicians is successfully exposed, an ubstitute 1yanc®
‘ rational —in your own estlmatmn. 1?1 -smade an adval’
then ?—well, then, even if you have really T though e
a genuine constitution to the method of pf Tafnitys an.nd/
will only have opened up a further vision g Cationa dl ipa
fined more accurately the limitations of t.IC' Siscovere
unless, indeed, you hav'c not thus l}appl }'mn(‘r wh
the highest ‘logic’ of life is to de, Anjizanan i
mands no explication, no lu‘qomavhxc:\ 10 the oF "

That applies equally to the artist ancvh"t they. al'cr
nary Earth Savage. They must fe—W o eith ;
It may be possible to help a certain rludm  chaps 2
category to decome what they are—an l]’éconzider
Lindsay is not so far astray if he is to D

her¢

" e ————
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rather as putting the mho_b in its prope:igtlace than tem
orarily abandoning his own as artist. :

b As E).’dwin Muir has pointed out, thelrsugStagg;}

point in Mr. Lindsay’s argument. has already

emphasised :— y : ; o

“Rl‘his enigmatical character of art, t.hlxshU“iIl)?;:eno:ga
possibility of making it turn any moralily ]E;fake in his
occasionally in the last two centuries: by frmation
affirmation of imagination against reason, a? T
which it will take centuries and centuries ’Of p.ay, hose only
stand; by the advocates of ‘Zart pour la?, twthe}’ S
fault was that, while their theory was true o, Z{; ¢ Nietzsche,
not talking of art, but of their own works; ysvchologiSt
when he forgot his philosophy and spoke as a(}; )ast\‘ hook
and a poet ; and by Mr. Clive Bell in his vain anf ‘I;i nificant
on art containing as its one gem the theory o g
form.’ »

“ Centuries and centuries of play! ” Alll thﬁt g:,fj
on light feet.” In Muir, Lindsay, Kingslan T hace
scores of other current writers of consequentcie, Mot
noticed this convergence of 1deas refie?-fy'"_wis-
stresses “ the antagonism gf wisdom. and h embating
dom a necessary enemy which serves life in Cfed ret
it—and he parallels Kingsland’s passage q‘;lo T e
m his essay—" Beyond the Absolute,” W eMr il
clares, in words that may be commendecllft(-) il
say’s closest consideration : “ Life itse 1?1 hat wis-

enial of Truth, ‘ eternal ’ destruction of all t 1;:-1 have
dom has contrived, and—in cur hearts we wou ;
it s0.”

(T0 be continued.)

The Theatre.

By H. R. Barbor.

PLAY PUBLICATIQN- ohel g
The sensational crash of the reVW’alu of i{oio,‘,yat
lerised adaptation of Robert de Flers’ “ Le = T
His Majesty’s Theatre last week serves glncedramét'c
faw attention to the poverty of acta ef ractical
literature. In the course of many }’ear? 2 % to the
€xXperience of the theatre, I have been orche artistic
conclusion that one of the main menaces toft t?le Eng-
evelopment and commercial prosperity © f mana-
lish theatre is the neglect by the generallt%/ Of lays.
86rs to foster an efficient and profuse supply g I'; are
aotic economics and unbusinesslike proccl;‘ x;lcli =
the rule rather than the exception in theatre athe’atti-
Nowhere is this shown more definitely than in otential.
tude of managers towards authors, actual or I:larters- I
rom careful inquiries made in Varlo}lsdqe lays is
8ather that the nability of managers to J‘;l g (P)’tentiﬂl
only equalled by their indifference to tfel gramatic
ramatic output. Almost every success? recogni-
author will tell of the struggle, not only O;espect 0
tion, but for ordinary business courtesys mthat many
his early work. It is common knowledlgfd for years
record-breaking plays have been hawke S duction.
from manager to manager before their rpatteﬂtion
Very now and then some Press ramp draw sre wont to
to this matter, and prominent impresa,,ﬂosoa asionally
Say in unison : Where are the p_l'c{y53 h ZC uarters,
ave prosecuted personal inquiries in t desf n(iltely the
and these have generally proved quite 31
mability and indifference above mentions .auperising
ere is, I think, a way out of this %e left to
Mpasse, but consideration of that must d now to
another occasion. It must suffice here ac? business
Wdicate the poverty of imagination 'anit of Big
acumen which seems to typify the major t)ll\e staple
cads of theatredom, For many y'eigil of proved
are of the English theatre has consis ot “go ”on
merican successes, which may or may n e products
this side of the Atlantic. Many of Fhese}a;vep had to
of Eneclish authorship, but the writers t]i‘on vid the
state and maintain their claim to Gl f American
More alert and discerning showmanship c?ard to note
impresarios, It is interesting in this reg

; ast and
that several .of the major successes og tﬁfep Esnglish
present seasons owe their presence o g
stage to American showcraft. ‘ngm(j}lreen Godassr
typically English melodrama, “ The BRI
ran lately for a year in London, foun oy i
in New York. Leon Gordon has another dramatist
“ White Cargo,” and this English ‘actoi;il gl
steered the same course as t‘lllg dlstm]]g;n e
“Back to Methusalah ” and * allgléfore et
ceived the attention of America be ther.. andione
English audience was pernnttedltg v;ggably h’a e
suspects that the latter play wouthp'nitiatiVe e i
long delayed had itnot beeltes %Lorndike and her
to-excellence displayed by MéSS on. Miss Thorn-
producer-husband, Lewis T. as; “he did not expect
dike has herself told me that evet S e than & oW
the Shavian master-work to 1as b o) e
weeeks in a West-End theatre—‘; ﬁ only theatrical
taste of the British public of W lgd » viewpoint dic-
managers as a class are capable, .i not so much, one
tated in the case of Miss Thomdfb < the convention of
imagines, by individual belief as DY
theatrical mentality. left to the haphazard

In large measure it has been f play-producing
nd circumscribed activities ho.;s or to unfledg
Societies to give to_foreign o ficult sphere of
British aspirants to this mos testing of their wa.res1
literary craftsmanshipbz}_dequ;ﬁonq a wide theamﬁzil
1 - S rac
before an English public. H.0 48 1y one pract
g have encoun has seize
acqril algftiﬁceethleatre, Frank }Y e;ﬁggs’s;gxl %f focusslkl)llg
et i the ] tible
ttention to t lmperfec .
O O O ating the imperfect but not imperfectibie
and concentratmgd amatists into practica e
rks of amateur dram Yations on = DOIAEI=
Z‘;c{ form. Mr. Vernon’s s&icuattention of theatrical
lays ” I recommend to
P ey as a whole. A ed, as apart
managers 1 publlC 15 concerned, ;

he genera : _producing
fro?r? f?}rlea?irtn]iie% membership of the play pof s svel

i al or
iet > introduction of unusual O o
SOCletlf'S’ ctt}xlrielnrzz; is almost exclusnﬁ]gta;% I‘i e
SEatIE: ;l:ilblishers of plays. The pu ]

f
the generality O
is, one gathers, not looked upon oy roﬁtfble venture,

publishing houses as a particularl)’ 12 es which have

mncli ro1d wor ;
is an inclination t@ av i
o lghilri}iz sanction or publicity of n?t i e
nOtt'oaxL'n or, alternatively, wh.ICh areA i
duf:t 1rs ’of established reputation. e e 0
o et this Safety First rule 1n pkson e
Egﬁ o? Messrs. Sidgwicllf an}d Jzelfnercrc’nt e
z isted materially the B i owne
E:J(;[rﬁeragzl:;fle. A lineal descsnﬁlél:ls ‘:'hose b
; e the firm of Ernest ; e e
SCCHZSILO c\?rary British Dramat:s.ts d(‘fxo ote S
an gtign of managers and player}s)lic O
511 ers and parts as well as of the pu ey O
j a}; ool o unfortunattﬁeloddities of con-
ml;eaybut e recordl o O?hea(t)fnot a single mana}%eé'
‘ ' trical culture T
temporary thea ! % hon ad
o Cne P e ries had eve
RiCAg is admirable se :
si ention this a e s
occabdlonf (ff s?en a single volume fr(:mv;:lllasm0 L
hﬁ{aif:h (l)mve already app’eared baits;:r]n :1 2
y ht from Messrs. Benn's estabh Sl
mgTh mateur of the drama who fin
e a

. ‘on in the play-
i sfaction 11 ol
intellectual or recreational satgis O es,  Consider

11l 4 ¢ to or

illingly turn to contract
g . oy dmait ae WO SO
mg U : i firms, an by the

with other 2 wadays by t

as.soclatzgcouragement given ,?gd uncompromising
Sllgllt Yo aihiorsof imagmatlonl\(/lvssr& Peanls SalE
tthtre to write for the Stage’ e /t\VO \V(’C‘\'S a piece
o tll}"’«t d task of discovertng €7 Wt is a task indeed.
a%ﬁ?lllr;, eof the permanence’\ gfaﬁgfdy b i
W ; exampc ¢ 2C : : el
i Sayf tl{ﬁen:fmc}c])mplete achievement 1s not tcf der
cate a fal

y——
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gate from their admired ambition and from the dis-
tinct debt which drama owes to their initiative. That
the theatre should leave it to publishers to provoke a
public interest in dramatic literature is regrettable.
That a publishing house should rise to such responsi-
bility is evidence of the belief in one quarter at least
in the increasing popularity of drama.

(Z'o be continued.)

Music.
Mr. W. J. Turner’s las

; t book contains among
others nine chapters, SO courageous, so out-
spoken, so completely informed with a just

BSplionifofiwhat '1s the | matter with music
In this country that his book would be of

first value as a mental fog dispeller—and how
ense that is in this in some Ways so admirable coun-

try, only those of considerable

even if it contained no-
g else but what were entirely worthless, which is

not at all - £
e Oaf St}?:mc:,s,e. In the first, “ My Country—the

" he traces the connection of which
;obf:;\lnlr.pegpl; are aware, with the exception of such
proffou;aél thinker as Anthony Ludovici, the most

problems writing in Ep lish d
consequently practically | d e
gence, deqrheageldness,};ndgfgglg. ’ 'Iplféwer?gli; tceg)lr:_
ulterated, doctored, deyital® |
T » devitalised, and

% iscrimination — for
thy palate would tolerate such filth

—2I€ equally without discrimi

mental and artistic taste, nation in matters of
. Popular Music ang Drama *’ is admirable, or e

t against toadying to the herd
i and flat-

€mocracy,” and for the ex losi
g;%p;ostg;oustnotxon (thil]t the tiny hand?ul sc;cmecr)cfmt)}ée
Cert goers (who applaud bad music with at

_ us
irelaﬁ; :slegst;c};eenthuslasm asfthey applaud lgfogélt)haerltte

0t spresentative of 3 pHybl;

St > bublic actually con-
e 10ns, a notion sq beloved of the cant-

mental optimist, th
of the. ¢ , H€ trust-the-good-sense-
“Englgl}llblsl'c Person, and others of like breed.

the o] t;n €rs *’ says some things very much to

_about these people, as does also “ Musical

dra\vg attention to

icism in a
Singy : DUt 1o say how much bett

feoing :)af (iﬁrhardt. 1S than"that of Tetrazzierll-it?se

oY that which is not the case, and furtherz

% S
it se omparisons between the art of a

_ is the music of
ellinj et al., and a m

] nezzo lieder singer,
mept

In a critic of Mr.
Cloice :
S alsg of Gerhardt as a

ETPreter of Go un appy ome. Gerhardt is a oreat
c’f by no meansG a an lieder, and nothing else. gShe

€ Wors Sreat singer as well, she has several
tOI'O_US b t ifauhs of the English singer, noisy ster-
Julia ¢ g, a wobble, and unevenness of scale.
Singer, 1 f‘;r; the other hand, is not only a superh
IS More. thy hSurpasses Gerhardt in versatility, and

€r equal as an Interpreter of G
A B as - German
i:rsuperb E;g{?:hrem?lks apply to that solit

“beau ideal ’ of 2

ary and
tist Louise K :
Ys because ghe o | ¢ Kirkby Lunn; soli-
of t ; She 1s the only Enols 24

Tun}:e hlghesﬁ order, T ol nglish woman singer

m%xsic oinﬁe”“g at the col
) date n
the beaut;";;\c;"hm we are ag

exXpressiv
Xpressive power of the consummate

: i atic
and perfect vocal writing of the older It?hana?lpéerm -
composers when sung by supreme mas ?SG e
tresses of it. Moreover, in speaking o Jtne
cantilena, and saying that 1t 1s \.vqrthwm S
coloratura of a thousand Tetrazzinis, 2 rt-ilena e
only ignores the fact that Gerhardt’s can lets p
unsatisfactory, but that in no florid sop A
“cantilena ’ absent, and that a ﬁ(grld s{?l%na i
is worth her salt must have a fine  can L ith such
wise she will simply be incapable of CcEpo rr? M Gean
things as “ Regnava nel Silenzio ™ Ir " e but £WO
or “Casta Diva >’ from “ Norma,”’ to na

: es only. 3 oA inences
ms']t."eilt:ec esgreglyous Mr. Wells, with his I?flllg:;tce i
and Cockney insensibility to the S]glgcives >
value of great artists to the world, }r1e e the
roughly deserved trouncing, as also t'elIi)ke. il
“ Opera-in-English *’ kidney, and t}{/?r sl oo
hardly be imagined that a critic of Mr. ith this pre-
found good sense could have patxen(l:? N v oted som
posterous nonsense, to which I myse el It 15
space in these columns some few m_OIi fl o
a singular thing that the more utt?r Ya pear to be
ridiculous a thing is, the less peop el E’S % held to
aware of the fact, and the more closIe yan « Expland”
and the more vigorously preached. naking e
tion ”’ it is good to see Mr. Turner spé

about the British National Opera o
sweeping away the elaborately _\\}/10 A agandd
twaddle, fulsome flattery, and dis onding tﬁi Cor:y
that have been inflicted on us regﬁr justiCe: th
pany, for which, however, to do them

have not been reipon51blg.

. ith
5 : 0 llfe wly
The concert season is slowly Comﬁggslgould ne\ﬂi‘
the usual swarms of nonentities, W Oblic platforle:
be allowed to show their noses on @ p s Opn’s
and a sparse sprinkling of more ll_ltlf o ueethe
Moiseiwitsch gave his only .reCleYample of 1y
on the 27th. He is a depressing i delightft o
extent to which a once charmmgd anthe irlﬁuencenot
musical pianist can degenerate un erte d perhap% . ie
American tours. The qualities gran ~bie /exqul.:nd
great ones, for which he was remar e{ 4 style
delicacy of touch, nuance, el_egar’lcc be replace e
phrasing—seem to have left him, Orul gar assertVo
alternations of dullness and rathif ‘e fost, 00" 4.
ness. His playing seems to & .7 once 22y
rhythmic freedom and elastic vg?r\’el g of 8 we/
This was terribly evident in his p ?131’ hest degre ‘.
that demands these qualities in the gco cert t o
the delicious and marvellously Cleverus” o Joh of
scriptions by Godowsky of “Fledermg hesitatlonsnd
Strauss. The prescribed rubatos an ere dea he
the genre were there, but theyll:d while © ork
mechanical as a pianola badly Cont‘:‘é’h which the ‘t"lfons
light-hearted dash and sparkle w1 ariatlo 4

sndel
should go there was none. The H;}i’,gedign‘.ty'f%f
of Brahms lacked entirely the mas Char:gw,ter‘stl in-

scultpure-like quality so essentially vitabl€ i

s Algroup_tolf Cg%?;ré"‘;’,’asmglaye p;”eltic
i in the recital pu 20 S ittle

gredient in skill. but litt BT

echnical
deftness and t KAIKHOSRU SORA

imaginativeness.

RETROCESSI]ON&ening

vo back when Spring is burder

: S'P}’ﬂzl a%)c;)lc boughs with a bright-shining lngzdc’“ng

And stand awhile where the cream b]osstoh'lt road-
On the dark trees at night-time downd t‘;ain’ ;

And see the yellow-hammers, twain an * and 5w
Wing downward like faint golden ﬂower.thc <

Preening their sweet pale plumes among b
Sealing their kisses on the quivering SPT

I shall go back again if T can bear ;
To load my heart with such rare agOHYYI;C‘_c

Back to that place of lustrous blossoms W 1d be. g
On. other nights her shining Kre&sé“;;}%‘;mv CHOY

Ocroser 9, 1924

THE NEW AGE &y

LETTERS TO THE EDITOR.
The Gold Standard.

Sir,—I apologise to Simple Simon who (like the
ladies) puts his personal points in his postcriptum, for
using his name as a peg. . .. which I trust will not
Prevent him from “pegging away ” at the currency
question,

We cannot allow the banker to have what standard
of finance he wants (a) because that standard is
wfrong and (b) because it is disastrous for the rest
Of us.

We cannot have what standard of finance we
Want (a) because we have not yet made it sufficiently
well known to bring about its ado tion, and (b) be-
cause the bankers believe that tﬁelr standard is
better than ours, and their press is feeding that idea
Into the people’s mind. . 1

The standard adopted by the banker being also
the national standard, asking why the bankers
should not have their standard, and why we ShO‘fld
10t have ours simultaneously is like asking w/y fwo
2hings cannot be in the same place at the same time.

RENE CHARLES DICKENS.

Average Income. )

Sir,—I do not wish to quarrel with Mr. Biddulph
ut for the sake of accuracy I must explain that the
only occasion on which I used figures bearing the
alntest resemblance to those with which he charges
e was a letter published in Forward, of Novem-
U 24, 1923. They appeared in that letter as a
Auotation from an article by Major Douglas in the
then) current NEw AGE. This quotation ran as fol-
OWs: “Professor Bowley, ‘who was, if I am not
Mistaken, connected with- this institution (the
ondon School of Economics) in a treatise on the
Istribution of the National Income, referring to a
Period immediately preceding the first world war,
SStimated that the total British Income 1n excess
2L £160 per family per annum was only %250 mil-
Lions, Taking the population of Great Britain
as forty-fiye millions, and the average number of
Persons per family as about 4.5 . . . 1tis clear that
an absolutely ‘equitable’ division of this income
Would result in an increase of the average family in-
Come by £24 per annum.’’ L
b I.“Sed the above, not to show that an even distri-
ution of income would make little or no diffgrence to
E’e really poor—this I know to be quite un-
‘U —but to show that fhe resultant average
Would not he nearly . large enough to give people

€ status of [if 2 ustified 1in
demandjng‘ of lite that they are ]

E. V. CHAMBERS.

Reviews,

: MODERN AUSTRALIAN LITERATURE. '
P; Modern Australian Literature,” by Nett:1e

almer (Lothian Book Publishing Co. _Pty:
tht > 38.), is the 1924 Prize Essay, established by
1€ publishers in order to encourage a more discrim-
Mating attitude towards Australian literature, and
IS a Straightforward, usefu] ‘¢ measuring up ” of the
Ustralian output from 1000 to 1923.  Lhe pllb&
tlﬁhers.quote one of their readers as having Sml

at this essay * covers the ground remarkably “'f] !
g Seems to me to say the right things in “'(il
I8ht way, with enough  eruptive ’ matter that wi
Sause the folk to discuss it.”  In the subdued atmo-
Sphere of Australian letters the veriest COmm‘Onplaqg
> Probably eruptive, Certainly there is nothing Sa]'
- this essay that is more challenging than t,lle
SOt of note to intending contributors that the
editress of 5 Girl’s Friend or Love Chat over hcm,
Would he likely to write. The chronicle is one of

Yery small potatoes indeed. If  the Openmg_of
the twer

itieth century is a convenient starting-point

for the examination of tendencies 1n Austrah:ip
literature, a milestone rqcogm‘?ed by‘ poets,l.po 11;
ticians, and patriots,”” since “that At_lstra_la :
the unit > was the refrain of some hammenn% v?:rsne]_
by Joseph Furby * and ‘ others looking at t t% (o} =
monwealth less in the spirit of propaganda than
hecy saw: _ s

G Th}:e peeping glories of her opening pagﬁ, L
then the opening page must have been 3 _et ot
flyleaf. ~ Australian literature in any distinc i
sense is still merely the title of an unwrntt?ntﬁorpre;
There is little discussion in this essayhothe Svrri)ter
requisites of such a literature: althoug i
points out that D. H. La“-’rlenci’ot ]»lerith s
‘“ ¢ Kangaroo’ has written a novel, nfanent i
wayward beauty, which will be of per R
to our future writers.””  Lawrences peAS G
““ The Boy in the Bush,” is of even gtl;a?ro novels are
ance from this standpoint, and the$§n S e
worth far more than the entire Wtr)l 1 I%I e Diine
or three score of writers listed tybut N
Australia may have found its feet,

hasn’t found its head yet.

Pastiche. A
TRUTH IN ADVERTISING.
By OLD AND ERES;I:I‘)‘. A 0
2 ve a noble lord holding forth on . =% %5y o Syeso.
thz‘ El"l}liife," on behalf of ¢ The 'COFd\(??“?“:)rd! What a
ciated Advertising Clubfusf' theBz:lt?r:g e ,f,:"oosg “fh,i.lfé
reasonY florbsSt:réltnt%) (rln:ntion SSEhe Beefstea:_l;cia;? ein
go:lfglocrsu‘ »' I have heard of and Ca(ll'l ‘:pgxtility. But the
;l\fertisind, club is surely the last wor : peal lics E=Fis
itlx(nconscioﬁs humour of his lordship’s 2P !
ingenuous statement that A advanced advertisers
% the fact is now recognised e
that veracity is of supreme impor vcr, thus, and that the
which would imply that it was IOt o { his way, to fhe
re-war variety of profiteer who WiN§ e il of Ananis.
E of Lords was a whole-hogging 1;%{) s thout which
House‘ believe it. After all, the one article W O iroe
I,dOl(l)L:ld)enlot be imppy and the olh‘cr \\»'ortht asgap Lgpet
::'grg just as truthfully pushed as ¢ Sunspo s
less.
m(\){/'eenz?:e ﬁnall_\}r1 ig]forme
crati e tha
m“‘utchepii?igest specialists of the w
the object of ﬁg(linlg ?:;té)é.-,fhscu . &3
R { - that discussion.
:1(1; ertlilggnc;gy is, I should like to hear titla}rgélv Foan
All taag aple, a certain cigarette or tobacco :s i
B e hest . e world AW Nohie g
i nst') And what will happen if the o_ve’l’-hig L iche
"vhy‘ngeéteé by his competitors (0 n}thf) its and loAg
lSsh;l-lth\\'e see hordes of men with snd\yqst[i)ng penitential
brushes rushing about the cm;ntrly d(r))ltlbt i
apologies over pragmatic posters: S these pushiil peers
dPI conder whether it has ever struck t1c'. ;S et el
\‘i ir pals that we are all only t00 amlo;large Sty
T :):)ds and would willingly take a R thropit
Of thelrl icd ;;rice. For instance, there lsra PI e hd
e re(\l\‘ﬁo advertises a really sound p‘;_rt- W She e
bt nd could do with a lot more. Ave, Bt aa
AR -i‘s at go per cent. discount off f?-d{"} 51%1 c’\ilse v
s Ca';; t‘h'lapcns. Impossible? W hy? 'Cb“ If they
it “basine‘sg men do not understand their jo | b0
super-tulmm it and treble their trade let theml Sl,: S |
"f";?:t l\?EW‘ AGe and digest its contents. Cheap!

advertising !

d by this ornament of the pluto-

le with
are to assemb t
orl;jsion how untruth in
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iti . Rolf Gardiner.
i < nce Tradition. By b
e '{?l?ghigth!;g,"‘q a?nsdowne-mz'ui. “’I-glvl .C.LH. .\'o)rm:m.
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SECRETARIES OF LOCAL GROUPS.
ie Christie, 12, Pitstruan-place.
ABERDEEN.—]. Crombie C » 12, Pit
BELFAST.—E. Salthouse, 172, Albert Bridge-road.

*BRIGHTON.—]. E. Whittome, Stanford House, Stanford-
avenue,

BRISTOL.—W. Arthur Evers, 12, Aberdeen-rd., Clifton, Bristol.
CAMBRIDGE.—Rolf Gardiner, St. John’s College.
CARDIFF.—C. H. Williams, 47, Whitchurch-road,
COVENTRY.—H. E. B, Ludlam, 12, Grantham-st., Coventry.
CROYDON.—T. Gillis, 66, Southbridge-road.

DUBLIN.—T. Kennedy, 43, Dawson-street.
EDINBURGH.—Lawrence McEwen, g, Douglas-crescent.

GLASGOW.—H. M. Murray, 73, Ingleby-drive, Dennistoun,
Glasgow.

*GOLDERS GREEN (The Hampstead
K. Roche, 32, Hogarth Hill, N.W.

HAMPSTEAD.—Mrs. H. Cousens
N.W.

Garden Suburb).—Mrs.
X

, 1, Holly Hill, Hampstead,

*KENILWORTH.—VW. F. Alty, Windy Arbour.
LARKHALL —W. McPheat, Laurel Villa,

LEAMINGTON SPA.—John Willows, Arno Villa, 63, Willes-rd,
LEEDS.—Geo. Ka

Y, 7, Wyther Park-avenue, Armley, Leeds.

*LEICESTER.—Chas, Crisp, “ Edyson,” Hobson-road.

LIVERPOOL.—E, J. Pankhurst, 22, Beckenham-avenue ; F. W
Auger, 45, Fieldway, Wavertree, Liverpool.

'LOS’EON, S.E.—R. Edwards, 28, Westmount-road, Eltham,

‘LONDO({\’, S.W.—V

William Repton, 3, Pentland-gardens,
Wandsworth, S.W.18

IS,
*LONGTON, STAFFS.- p, Amyas Ross, 66, Trentham-road.
MANCHESTER.—F. Gargney, Edge Bank, 105, Queen’s-road,
Cheetham, Middlesbrough.
MIDDLESBROUGH,— yqp0. Ella M. Dunn, 2, Linden-grove,
Lmthorpe, }\Iiddlesbrough.

NELSON (LANCS.).—»1. Harrison, 11, Lane Ends.
v 5 NG.—Leslie Forrest, Rosedale, Thatcham.
NE\’\"CASTLE-ON-TY;\'E.—Anhur Bartram, 107, Morley-st.
‘OXEORU'—'l‘homas Carter, Lawn Upton, Littlemore,
PAISLEY,_ R K. Reid, 47, Oakshaw-street,
PLYMOU’I‘H.—F. R. Crowe, 1, Beaumont-road.
PUDSEY.—]oseph Smith, Smalewel] Hall, Pudsey, Vorks.
PORTSMQU H.—Thos, K. Justice, 34, Dunbar-road,
RICHM‘O.\ D, SURREY. . Dudley Short, 32, Marlborough-rd.
ROTHEI(HAM.—R.-G. S. Dalkin, 41, Wellgate.
RUGRY,—w, Bramwel] Bridges, F rowlesworth, Rugby,
SHEFFIELD,—A. L. Gibson, 9, Paradise-square; W. H. Bolton
(Theosophical Society’s Group), 8, St. Paul’s}Parade; H.

Delamore, 47, Broad Oaks, Darnall, Shefhield.
STOCK!’OR’I‘.—Alex. Gordon,

86, Kennesley-road.
'iSTRr\TFORD-ON-A\"ON‘~\V. H. T. \\'ood\vard, Arden-street.
SUDI}UR_Y (Suffolk).—7, Rimmer, Station-road, Sudbury,
SUFI<QL1(.—T. J. Faithfull, The Hall, Walsham le Willows.
S\YA).SEA.—J. A. Rees, 23, Hanover-street,

S\\‘INTON, ROTHERHAM.—E. G. Trowbridge, Glenholme,
Station-street,

'WATFORD.h\\". Coles, 16, Queen’s-road,

QYESTERTO.\" (Near Glasgow).—TJas, Gibben, 5, North View.

*\ _0011({(;'{135’1“‘1::1(.—1". - Davies, 47, Hili-avenue,

M. Surtee V. Hallaways, 38,

: s, Elmfield College ;
Lindley-street. T Gace )
L"

o
Hon. Secrcgrful) yet formed,

o but correspondence invited.
s She&id}:i : Miss M. Alexander, Ferp Cottage, Grindleford,

y —A Stedmau, Hon. Sec., South Africa Social
JQ\'emem! P.O. Box 375 Johannesburg,
= lited Farmers of Alberta, of Lougheed
or Trs a2 Alberta, are willing to accept subscrip-
E NEW AGE, ang may sometimes be able to put
With people interested in the Social
- In this Jag; connection the Editor of
Ottawa, would doubtless advise

Te—
DlﬁRECToRy_

w8l Credit Advopates or Adherents
) exchangg v AU€Ties on the subject or who would
1€Ws with others similarly interested,

; O that of he local Secretaries of the
0 on 3 2 o Sec
T'\A\'DERT N this Page.)

I
TBROO N 0: » Roger, 51, knrr-:an»-, Windhili, Shipley, Yorks,
Uy e & 79, .\Iar_ylands-road, Paddington, W.q,

& “_;.‘ -y 04, l’ll-’lci?q'o:td, Plamstead, S, 12.18,
*DALKIN R Rk CoH, 8, Fig Tree-court, Temple, E.C.4.
TR 348, Jol'lh(c_n-lmud. Wickersley, Yorks.

p MR ) _ale-g 3 S
1S, hd ESEL SV,

W ¢ Old Hali, ].owdhan'x, Notts.
MEADR i 4 ._I'IAMILI()N, 9, 'I‘{awnhcnd~tcrmce, Paisley.

*O'NEr7 sS S. F, Sandpit, Horsington Templecombe
I’cgl‘lle‘\’r,-njosm)n' 3y Ha.yﬁeld-r%ad,’ Clargmont Estate,

tRIRK BRIy
:MCINT YRR

CREDIT RESEARCH LIBRARY

TWO NEW PAMPHLETS.

; rise !
Socialist * First-Aid’:\ tlor'_ glnxlaete“NEc!geig : ,.Pesf
i f the “Notes” in th he LL.P:
giiell:’rll;ttl1_° A critical exammatmn“ggcital Crodit”
“%ationalisation" policfyl{ro;;;ll]ll(ét o distribute in
int of view. A useful par
Eg;:unour and other reformist circles.

ientilic Discovery

The Monetary Catalyst—Need Sclenglclcul)mtes,. in

Entail Poverty? A reprint of th ith the special

nt“a‘l\T Age” of June sth., Written ‘Yless technica

ghbi'ecz :r‘;t!x%cling the attention of business,

and scientific men, ) saesine

ame dimensio! cently

“Ne paﬂih'let;aig,“:.cn?win fold'ng‘;;‘}i,%lscap

nde‘zeatlby for posting in an O"FO“_ 4d. postalgcci

:nvclope‘ Single copf;'sth\:lgngglopc s unig;:gcer

Y pri tter22i S :

e w0 ot
quantities : 10—1(_)d. 3 25— : H

100—7s.—all inclusive of postage-

CRED!T RES e /
/

SH”
« THE COMING CRA
By W. T. SYMONS. s
This 24 pp. pamphict rqproducfcslgozna‘:w%I “"dewcre
lectures delivered in the winter oS o Tl'l‘ey {
general title “ Can Civilis:ltl()l.l beI ‘?or Douglas's
Elcsi'\’ncd to arouse interest in Maj o Io'f.
Theorem. P ) Thirt
Price 6d. for single copy (post: o
Ss. post free from

ok Holborps
CREDIT RESEARCH LIBRARY, 70 High /

/
F
BOUND VOLUMES OF

« THE NEW AGE-—

(5
£

{bora,

eries 0!

«Th
Half-yearly Volumes (?f ‘(;ra
New Age” are publlshﬁ
25/- net to the public
i S.
Special Price to Direct Subscribers

iption
Special combined sul.)scrtl’l‘f’)tl:[1
for a half-year, incl.udmg he
volume in addition tO
weekly copies, 25/~

E
‘ w AG
Address: The Manager, “ THE NE

70, High Holborn, W-C:/

9

15/

S
SUBSCRIPTION RATE Ader

w e

D ‘% The (7 d ar

The Subs.crlpt}on Rates fo'rain s Abf"”’éé‘ o
to any address in Great Brit 7.

hs;
30s. for 12 months; 15s. for 6 mont

. é
3 months.

Ja
7055
C];gqug; and Postal Orders J‘ll0uld be »”

SS.
made payable to “ THE NEW AGE PREx/_dgﬂ
a .
All  communications should & WC,

77, e ,,,;
;oo Holbo ool
Manager, THE NEW AGE, 70, Hzg:{z/ e CO‘-,'l b
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Published by the Propriotor (AxTHUR s PR

1 . ARGU
London, W.C.T, and priuted for iim by THE A¥
10 Temple Avenue, E.C. 4,



Daphne Maurer

Daphne Maurer


